Moody's Interfax Rating Agency noBbICMNO AONTOCPOYHBLIN KPeAUTHbLIN
penuTUHr 6aHka "Bo3poxaeHue" oo ypoBHs Baa2 (rus)

Mockea, 13 okta6psa 2004r. — Moody's Interfax Rating Agency noBbICMIO JONTOCPOYHBIN KpEOUTHbIN
PenTWHI Mo HaumMoHanbHoN Wwkane 6aHka Bo3poxaeHue ¢ Baa3 (rus)go Baa2 (rus). KpaTkocpouHbli
KpeauTHbIN perdTuHr baHka noaTeepxaeH Ha yposHe RUS-3.

MoBbIWEeHNEe pelTUHra oTpaXaeT 3HAaUYUTENbHOE CHUXKEHNE KOHLEHTpaLMn KpeauTHOro nopTtdens,
OCOBEHHO B OTHOLLEHMM KPYMHEWLLEro 3aemLumka, paclumpeHue KnmeHTckon 6asbl u pocT KanuTanusauum
BbaHka. PentuHr baHka onpeaensieTcst CUNbHBbIMU PbIHOYHBIMK No3uuusMu B MockoBcKkon obnacTu,
Hanuunem anBepcnrLMPOBAHHONM KITMEHTCKOM 6a3bl M CTabUIbHOCTLIO 00s13aTenbCTB baHka. PedTuHr
COEepPXMBAETCS PUCKOM NMOBTOPHON PECTPYKTYpPU3aLMnN KpyNHENLEro KpeanTa n CpaBHUTENbHO HU3KOWM
peHTabenbHocTbi0 baHka.

OcHoBHoM BusHec baHka cocpegoTodeH Ha TeppuTopun MockoBckor obnacTu, koTopas NPUHAANEXUT K
yncny Havbonee AMHaMUYHO Pa3BMBAIOLLIMXCA PETVIOHOB C BbICOKMMM AOXO4amun HaceneHus. 3 59
dunmnanos baHka 36 HaxogaTcsa Ha TeppuTopun MockoBckol obnactu. Ha MockoBckyto o6nacTb
npuxoamnTcsa 47% Bcex npueneYeHHbIx baHkom geno3ntos n 6onee 26% kpegutos. Mapka baHka Ha
pbiHke MockoBckov 06n1acTu LWMPOKO U3BECTHA, a Hannune 36 unmManos NO3BonseT 06CnyxunBaTtb
KMMEHTOB NpPaKTUYeCKN Ha BCEN TeppuTopumn obnacTtu, 4To aeT BO3MOXHOCTb XapakTepusoBaTb
pbIHOYHbIE NO3ULMK BaHka B 3TOM pervoHe Kak NpoyHbIE.

KnueHTckas 6a3a baHka gocTtaToyHoO LWMpoka 1 anBepcmduumpoBaHa. B kpeautHom noptdene
OOMUHUPYIOT KpeanTbl NPOMBILLIIEHHOCTM U TOProBMe, YacTb KPeaUTOB BbiAAETCHA B COTPYAHNYECTBE C
agMuHucTpaumsmm Mockebl 1 MockoBckon obnacTu. B koHue 2003 roga B noptdene baHka
yBenuuunacb Jons KpeanToB (PprHaHCOBLIM OpraHuM3aLMsiM, OCHOBHOW chepor AeaTeNbHOCTU KOTOPbIX
ABNAOTCA Onepauun ¢ HeABMXUMOCTBIO, YTO NpeAcTaBnaeT 4OCTAaTOYHO 3aMETHYHO OTpPacreByto
KOHLIEHTpaLMIO.

Ha 1 niona 2004 roga Ha 10 kpynHenwux 3aemwmukoB baxka npuxogunock 19,3% kpeanTHoro noptdens
OcobeHHO 3aMeTHO MO CPaBHEHUIO C HaYarioM roga CoKpaTWUICsa YPOBEHb pUCKa Ha KpyMHEenLwero
3aemMuuka: ¢ 6,2% no 3,0% kpegutHoro noptdensd. KpynHenwmin kpeaut baHka — OAO "Mocksuy" —
OTHOCUTCA K pa3psgy NpobnemMHbIX 1 cocTaBnseT no coctosHuo Ha 1 uiona 2004 roga 22,3% kanutana
BaHka. 3aBog HaxoguTCcsa Nof NpoLenypol BHELLHErO ynpaBrneHnsi. baHk cTpeMuTcsa nonyyYnTb cTatyc
KpeguTopa nepBowv odepeau B crnyvyae 6aHkpoTcTBa 3aBoga. B nioHe 2004 ropga baHk oTHeC cymmy
KpeauTa K NPOCPOYEHHON 3a0/MKEHHOCTU N K HACTOSILLLEMY BPEMEHW CO3arn pe3epB Nog BO3MOXHbIE
notepu B paamepe 100% OT CTOMMOCTM KpegmuTa Npu BbICOKON 00ecnevyeHHOCTM KpeauTa.

Puvckn pacxoxaeHust akTuBoB 1 0693aTenbCTB MO CPOKaM CMArYaTCA HU3KON 3aBUCUMOCTLIO OT
KpYMHENLLNX KpeanTOpPOB U CTabuUbHOCTLIO pecypcHoli 6asbl BaHka. B KpU3MCHbIX YCrnoBUsiX npu
OTCYTCTBUM CUCTEMbI rapaHTUPOBaHNA BKNaO0B rpaxaaH B 6aHkax onpeaeneHHyo onacHOCTb
npeacTaBnseT BbICOKasA AONA CPEACTB HaceneHns B 06a3aTenscTaax.

PeHTtabenbHocTb BaHka caepXmMBaeTcsi BbICOKUMY YAENbHBIMU ONepaumoHHbIMI pacxoaamu u
HaxoamuTCsl Ha CPaBHUTENbHO HU3KOM YPOBHE, HECMOTPS HA CPaBHUTENBHO BbICOKUIA YPOBEHb
NPOLIEHTHOrO CNpaga U Mapxu.

HonrocpoyHbii pentuHr Baa2 (rus) no HaumoHanbHou Wwkane Moody's Interfax Rating Agency osHavaet
[OCTaTOYHbIN YPOBEHb KPEAUTOCNOCOBHOCTN MO CPaBHEHMIO C OPYTUMM POCCUACKAMMU
3aeMLMKaM1/3aMMCTBOBaHNAMN. 3aeMLLMKM CNIOCOGHBI BbINOMNHATL PUHAHCOBbIE 00A3aTeNnbLCTBa B



6J'IarOI'IpI/IF|THbIX yCcrnosusx. OpgHako ux erD,I/ITOCI'IOCOGHOCTb bonee YyBCTBUTEJIbHA K HEMATUBHbLIM
N3MEHEeHNAM BHELUHUX yCJ'IOBI/IIZ.

KpaTkocpouHblii pentuHr RUS-3 no HauuoHansHoM wkane Moody's Interfax Rating Agency oTpaxaet
CpeaHuii ypoBEHb KPeauToCnoCOBHOCTU OTHOCUTENBHO APYIMX POCCUNCKUX 3aeMLLUKOB/3anMCTBOBaHMWN.



