Extract from Minutes # 2 of the special Shareholders' General
Meeting of Joint-Stock Company Bank "*VVozrozhdeniye™ of
February 21th 2003.

Allowed to voting bulletins were received from shareholders, possessing 8 757 563 voices that
forms 77.85% from the total number of voices (11 248 753).

Data of the beginning of submitting voting bulletins to the Shareholders - the 21th January 2003.
The expiration date of the time of receiving voting bulletins - the 21th February 2003.

ON ITEM 1: About introduction of alterations and amendments into the Bank's Charter.

VOTED:

for 8 603 623
against 14 888
abstained 139 052
RESOLUTION:

1.1. To approve Alterations and Amendments #1 introduced to the Bank's Charter.

1.2. To grant the right to sign an application for registration of Alterations and Amendments #1
introduced into the Bank's Charter to Yuriy Mikhailovich Marinichev, the Chairman of
Supervisory Council.

ON ITEM 2: About enlargement of the Bank's authorised capital through additional issue of
ordinary registered shares.

VOTED:

for 8 592 909
against 23 922
abstained 140 736
RESOLUTION:

2.1. To adopt resolution on the 17th issue of the Bank's shares.
2.2. To approve the following parameters of the 17th issue:

- 5,500,000 ordinary registered shares.

- Method of placement - open subscription.

2.3. To carry out share placement at the following price:

- 5.5 USD per one ordinary share if paid in foreign currency;

- 180 ruble per one ordinary share if paid in the currency RF.

ON ITEM 3: About approval of the order of placement of ordinary registered shares of
additional issue.



VOTED:

for 8 591 737
against 24 958
abstained 140 868
RESOLUTION:

3.1. To approve the order of placement of ordinary registered shares of the additional issue.

ON ITEM 4: About participation of VV.Bank in Moscow Banking Union.

VOTED:

for 8 613 307
against 356
abstained 143 904
RESOLUTION:

4.1. To approve participation of V.Bank in Moscow Banking Union.

4.2. To instruct the Bank's Chairman Dmitriy Ljvovich Orlov to sign an application for
membership of V.Bank in Moscow Banking Union and perform all necessary legal acts with
respect to the above membership.

Alexander V. Dolgopolov
Secretary to the meeting



